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Abstract. The function of Islamic Bank is a financial institution that conducts business
activities based on the principles of Islamic Law and operational activities carried out
through collecting funds from the public in the form of savings, current accounts, and
deposits that will be disbursed by the bank to the public in the form of financing. The large
funds raised by the bank will increase financial disbursed. The purpose of this research
is to find out about Third Parties Fund, Non Performing Financing and Murabahah in PT
Bank Syariah Mandiri and to analyze and explain them partially and simultaneously.
Research method used is descriptive quantitative with data obtained from the quarterly
financial statement of PT Bank Syariah Mandiri. The results show that Third Parties
Fund, Non Performing Financing, and Murabahah continue to fluctuate. Meanwhile, the
research hypothesis test shows that the variable of Third Parties Fund has a significant
effect on Murabahah, while variable of Non Performing Financing has no significant effect

on Murabahah.
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Introduction

Islamic Bank is a bank that is
operationally different from a conventional
bank. Islamic banks have some characteristics,
one of which is that it does not charge interest
to customers, yet but the results as well as
other compensation in accordance with the
contracts agreement. The basic concept of
sharia bank is based on Al-Qur‘an and Hadith.
All products and services offered should not
conflict with the contents of the Qur'an and
Hadith of Rasulullah SAW (Ismail, 2009).
Hence, the establishment of interest-free
banking institutions are expected to bring
changes in order to improve the quality of the
economy of Indonesian society.

Bank Syariah (Sharia Bank) in Indonesia
has been protected by law since the issuance
of Sharia Bank Legal Banking Law No. 7 of
1992 which was later revised into Law No.
10 of 1998. However, since it is not yet
specific and less accommodate the operational
characteristics of Islamic banks, which on the
other hand, the growth and volume of sharia

bank business is growing quite rapidly, then
Law No. 10 of 1998 is refined according to the
banking situation as stated in Law No. 21 of
2008. It causes the existing financing in sharia
banking is still dominated by financing based
on the principle of selling and buying, such
as murabaha (Igbal, 2018).

PT Bank Syariah Mandiri is one of
sharia-based commercial banks since its
establishment in 1999. Similar to other
banks, PT Bank Syariah Mandiri activities
include fundraising and fund disbursement.
The superior product of the channeling of
funds in PT Bank Syariah Mandiri is through
murabahah scheme. The following (table 1) is
data on the increase in financing of PT Bank
Syariah Mandiri in 2010 to 2016.

Note: Akad means the agreement of

The high demand for murabahah
financing compared to other financing made
this akad the focus of sharia bank activities.
This is not in accordance with the main purpose
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Table 1
The Increased Distribution of Financing at PT Bank Syariah Mandiri (Rp)

Financing 2010 2011 2012 2013
Akad Murabahah 12,676 19.773 27,549 33,207
Akad Musyarakah 4,590 5.428 6.336 7,338
Akad Mudharabah 4,240 4.671 4,273 3.908
2014 2015 2016
Akad Murabahah 33.714 34,807 36,198
Akad Musyarakah 7,645 10,591 13,338
Akad Mudharabah 3,164 2,888 3,151

of the establishment of Islamic financial
institutions as an effort of the Muslims to
underpin all aspects of economic life based on
Al-Qur‘an and Sunnah. Those efforts made by
applying the system of profit and loss sharing
or profit sharing (Antonio, 2008). Murabahah
is a selling and buying goods at the initial sale
price with an additional profit agreed. The
seller should tell the cost of the purchased
product and determine the rate of return in
addition (Wiroso, 2011). This buying can be
made based on orders and without orders.

Pursuant to article 4 of Law No. 21 of
2008, sharia banks are obliged to carry out
the function of collecting and channeling
funds. Current account (Giro), savings, and
deposits are the form of funds gathering in
the Sharia bank. As for the distribution of
funds to customers, in the outline of sharia
financing products, there are 4 categories
differentiated based on the purpose of its
use, namely: with the principle of buying and
selling (Murabahah, Salam, and Istishna),
with the principle of lease (Ijarah), with the
principle of the outcome (Musyarakah and
Mudharabah), and by the principle of auxiliary
agreement (Hiwalah, Rahn, Ward, Wakalah
and Kafalah).

To be able to distribute financing, banks
need funding resources. One of the largest
sources of banking funds comes from third
party funds (DPK). This fund is obtained
from the community collected through
Giro, savings, and deposits. Then the funds
collected by the bank will be channeled back
in the form of financing.

Bank factor that must be considered in
providing financing to the public is liquidity
risk, namely Non Performing Financing
(NPF). Non-performing financing or NPF is
the ratio of non-performing financing to total
financing disbursed by Islamic banks to the
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Source: Bank Sharia Mandiri Annual Report

public. Based on the criteria set by Bank
Indonesia, the categories included in the NPF
are financing that is substandard, doubtful,
and loss. Financing disbursed can trigger
potential problems of financing. This research
is conducted to discover how big the influence
of the independent variable on the dependent
variable. Based on the background of the
problem that has been outlined, it can be
identified that: first, the more portion of the
financing of Murabahah on PT Bank Syariah
Mandiri will raise the assumption that PT Bank
Syariah Mandiri is the same as conventional
Bank; the difference is only on the word
credit that changed into financing. Second,
the increase in the third party fund becomes
a factor affecting the financing of Murabahah.
Third, the decreased level of Non-Performing
Financing at PT Bank Syariah Mandiri in the
last two years has become the factor affecting
the financing of Murabahah.

Based on the background and the
formulation of the problem that has been
described before, the researchers intend
to conduct research with the following
objectives: to analyze, acknowledge, and
explain third party funds at PT Bank Syariah
Mandiri, Non-Performing Financing of PT Bank
Syariah Mandiri, Murabahah financing at PT
Bank Syariah Mandiri, third party funds on
the Murabahah financing at PT Bank Syariah
Mandiri, the influence of Non-Performing
Financing on PT Bank Syariah Mandiri, and
the influence of third party funds and Non
Performing financing rates on the financing
of Murabahah at PT Bank Syariah Mandiri.

Murabahah financing is a channeling of
funds for banks conducting business activities
based on sharia principles in the form of
provision and financing under the selling and
buying agreement of goods at the cost of
the principal plus the agreed profit margin
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between the bank and the customer whose
payment is made by installment (Azmi, 2015).

According to PAPSI (Guidelines of
Indonesian Islamic Banking Accounting
Standards) 2013, Murabahah Financing is a
fund from a bank to customers to purchase
goods by confirming their purchase price to
the buyer (the customer) and the buyer (the
customer) pays it at a more favorable price.

Murabahah is a selling and buying
agreement by stating the price of the item
along with the profit on the selling of the item
agreed upon by the seller (Zandi, Noraini,
& Shahabi, 2012). According to (Kariyoto,
2013), there are two types of Murabahah
in the selling and buying activities based on
the murabahah contract: murabahah without
order and murabahah by order (murabahah
to the purchase order). Murabahah without
order is murabahah akad (akad means
agreement) done regardless of whether
there is orders or not, or will anyone buy
it or not. Procurement of goods shall be
made on the basis of minimum stocks to
be maintained. In principle, in murabahah
transaction, procurement of goods become
the responsibility of Islamic banks as sellers.
Murabahah by order (murabahah to the
purchase order) can be categorized as the one
with the nature of a binding or not binding the
buyers to buy the goods ordered. Murabahah
binding means the buyer must buy the goods
ordered and can not cancel the order, while
not binding means that despite ordering the
goods the buyer is not bound to buy them (the
buyer can accept it or cancel it) (Qolby, 2013)

Law No. 21 of 2008 concerning sharia
banking states that “Deposits are funds
entrusted by customers to sharia banks
and/or UUS (Sharia Business Unit) based
on wadiah or other contracts which are not
contrary to sharia principles in the form of
demand deposits, savings, or other forms
likened to it . Public funds deposited in banks
are the largest source of funds that banks
rely on the most consisting of 3 types: first is
savings as deposits of third parties in the form
of rupiah and foreign currency at the bank,
withdrawals made only by a certain system
of each issuing bank. Second is demand
deposit as a public savings in the form of
rupiah or foreign currency in a bank whose
transactions (withdrawals and deposits) may
be made at any time by means of pay using
checks, bilyet giros (payment orders that
cannot be cashed), ATM cards or by means
of transfer of books. Third is deposited as a
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kind of savings services commonly offered by
banks to the public. Deposits usually have a
certain period in which money in them should
not be withdrawn by customers (Vaidian &
Riduwan, 2016).

Third-Party Fund (DPK) deposits from
the public entrusted to Islamic banks which
may be withdrawn at any time without prior
notice to the bank with certain drawdown
media. Funds collected from the public are
the largest sources of funds that banks rely
on (reaching 80% -90%). Deposit funds in
Islamic banks are also able to be utilized by
banks for sharia bank operational activities
(Wardiantika & Kusumaningtias, 2014). The
third-party fund will then be used for bank
operational activities, including in the case of
loan disbursement. These resources are the
most important source of funds for the bank’s
activities and a measure of success if the bank
is able to finance its operations by this funding
source (Kasmir, 2013). Third-party funds in
this study can be mathematically formulated
as follows:

DPK = Giro + Deposits + Saving

One of the risks faced by banks is the
risk of unpaid financing that has been given
or often called financing risk. Financing risks
generally arise from various financing falling
into the Non Performing Financing (NPF)
category. According to Abusharbeh (2016),
NPF is defined as the level of bad financing
that had been reserved. It measures the
assets of bank and describes the capacity
of bank in spreading risks and recovering
default loans.

Non-performing financing is a condition
in which the customer is unable to pay part or
all of its obligations to the bank as promised.
Troubled financing or NPF will result in
bank losses, i.e losses due to non-receipt of
disbursed funds or unacceptable revenue-
sharing proceeds. Based on the criteria set
by Bank Indonesia, the categories included
in the NPF are substandard, doubtful, and
loss. According to the damage, the credit risk
is any risk associated with the failure of the
client to pay its obligations or the risk that the
debtors cannot repay their debts (Sholikhah,
Pramuka, & Adawiyah, 2017). Table 2 are the
financing criteria for NPF calculations based
on customers’ paying ability.

NPF shows the ability of bank
management in managing problematic
financing provided by the bank. NPF is
obtained by the following formula: the ratio
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Table 2
NPF Calculation Based on Customer’s Purchase Ability (Debtors)

Type of Categories that are Taken into Account Within the NPF

Financing Not that smooth Doubtful Loss

Murabahah, Overdue more than 90 Arrears more than 180 Overdue more than 270

Istishna ', Ijarah, days up to 180 days days up to 270 days days

Qard

Regards Has matured up to 60 days It's falling More than 90 days
tempo up to 90 days

Mudharabah, Arrears for up to 90 days Overdue Arrears over 180 days;

Musharaka of profit sharing over 30% from 90 to 180 less revenue realization

to 90% of
income projects

results; realization for from 30% of the projected
result less than income over 3 payment
30% periods.

Source: (Ihsan, 2011)

Table 3
Sharia Bank Non Performing Financing (NPF) Criteria
No |[NPF value Predicate
1 NPF 2% Healthy
2 2% < NPF 5% Healthy
3 5% < NPF 8% Simply Healthy
4 8% < NPF 12% Unwell
5 NPF > 12% Not healthy

is intended to measure the level of financing
problems faced by sharia banks. When the
ratio of NPF to a bank is high, it will result
in the bank intermediation function is not
working optimally because it reduces or
decreases bank turnover, thereby minimizing
the opportunity of bank to earn income. If the
funds available in the bank is reduced, it will
have an impact on the financing channeled
to the community which automatically will
also be reduced (table 3). This ratio value is
then compared with the NPF criteria of sharia
bank applied by Bank Indonesia as shown in
the Table 3.

Research Methodology

This research uses descriptive method
with quantitative approach. According to
(Sugiyono, 2016) descriptive analysis is
trying to describe the various characteristics
of data derived from a sample. Based on the
explanation, it can be concluded that the
method of quantitative descriptive research
is a research with the type of data derived
from a sample in the population which then
being analyzed using statistical methods in
order to test the hypothesis that has been set.
Quantitative descriptive research in this study
aims to obtain results on how big the influence
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Source: SEBI No 9/24 / Dbps

of Third Party Fund (DPK) and Non Performing
Financing (NPF) level to murabahah financing
at PT Bank Syariah Mandiri for the period of
2010 to 2017.

The research variable according to
(Sugiyono, 2016) is everything in the form of
whatever is determined by the researcher to
be studied in order to obtain information about
it, then draw conclusions out of it. According
to the relationship between one variable and
another, the variables used in this study are
two variables: the first one is the independent
variable that is the variable influences or is
the cause of the change or the appearance
of the dependent variable. The independent
variables in this study are Third Party Funds
(DPK) and Non Performing Financing (NPF)
(X, and X,). The second one is a dependent
variable that is a variable affected by or that is
due because of the independent variable. The
dependent variable in this study is Murabahah
financing (Y).

Classical Assumption Test. The
classical assumption test is carried out to
ensure that normality, autocorrelation,
multicollinearity, and heteroscedasticity
are not found in this study or the data
generated are normally distributed. The
classic assumption test consists of:

https://doi.org/10.29313/mimbar.v36i1.5665
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Normality Test

The normality test has the objective
to test whether or not in the regression
model the dependent variable, independent
variable or both are normally distributed. A
good model is one that has a normal data
distribution. To detect whether residuals are
normally distributed or not, two methods are
needed:

Graph Method

It is used to test data normality by
looking at the normal probability plot that
compares the actual cumulative distribution
of data with the cumulative distribution
of normal distribution. The normality test
process can be detected by viewing at the
spread of data (points) on the diagonal axis
of the graph or by looking at the histogram of
the residues, namely if the data spread around
the diagonal line and follows the direction
of the diagonal line or the histogram graph
shows a normal distribution pattern, then
the regression model meets the normality
assumption. If the data spreads away from
the diagonal and/or do not follow the direction
of the diagonal line or the histogram graph
does not show a normal distribution pattern,
then the regression model does not meet the
assumption of normality.

Statistical Methods

The statistical test used to test the
assumption of normality is the normality test
from Kolmogorov-Smirnov. To test whether
a distribution of data normal or not is carried
out by viewing the significance value of the
variable: if it is significantly greater than
a = 0.05, then it shows the normal data
distribution (Ghozali, 2016).

Descriptive statistics
According to (Sugiyono, 2016),

descriptive statistics are statistics used to
analyze data by describing or describing
data that has been collected as it is without
intending to make conclusions that apply
to the public or generalizations. Research
conducted on populations will obviously use
descriptive statistics in their analysis. An
overview of the data in this study consists of
maximum, minimum, mean, and standard
deviation that can be seen in the following
Table 4.

Based on the results of descriptive
statistic in table 4 above, it can be seen
that the description of each variable is as
follows: The result of descriptive statistic
test of Murabahah Financing shows that the
total value of Murabahah Financing of PT
Bank Syariah Mandiri is Rp 815,478,601 with
the average value of Rp 27,182,620.03 and
standard deviation of 9,055,763,663. The
descriptive statistical test result of Third Party
Fund (DPK) shows that the overall value of
Third Party Fund of PT Bank Syariah Mandiri
is Rp1.497.160.688 with an average value of
Rp 49.905.356,27 and the standard deviation
of 14,646,281.04.

It can also be seen that the lowest value
of Third Party Fund of PT Bank Syariah Mandiri
was Rp20,885,571 in the first quarter of 2010,
while for the highest one was Rp 72,299,691
in the second quarter of 2017. Descriptive
statistic test result of Non Performing
Financing (NPF) shows that the overall value
of Non Performing Financing of PT Bank
Syariah Mandiri amounted to 74.02% with
an average value of 2.47% and a standard
deviation of 1.39%. It can also be seen that
the lowest value of Non Performing Financing
of PT Bank Syariah Mandiri was 0.66% in the
first quarter of 2010, while the highest value
was 4.70% in the first quarter of 2015.

Table 4
Descriptive Statistics Test Results

Descriptive Statistics

Mini Maxi Std. Devi
N mum mum Sum Mean ation

Murabaha 30 9058 3600 81547 27182 9055763.6630
568.0 6378.0 8601.0 620.030

DPK 30 2088 72299691.0 14971 49905 14646281.0400
5571.0 60688.0 356.270

NPF 30 .66 4,70 74.02 2.4673 1.39644

Valid N (listwise) 30

Accredited by Sinta Rank 2 based on Ristekdikti No.10/E/KPT/2019 until 2023
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Table 5
Operationalization of Variables

Variables

Variable Concepts

Indicator

Third Party Funds (DPK) Deposit funds from the community entrusted

(xX,) to sharia banks, withdrawals may be made at
any time without prior notice to the bank with
certain withdrawal media (Adnan, Ridwan,
& Fildzah, 2016; Syachfuddin & Suherman,
2017; Wanjare & Motari., 2016; Wardiantika
& Kusumaningtias, 2014)

Non Performing Financing Ratio representing the number of nonperforming

(NPF) (X,)

financing to total financing.

(Alandejani & Asutay, 2017; Azhar & Nasim,
2016; Prastanto, 2014; Rimadhani & Erza,

2017)
Murabahah Financing (Y)

Murabahah is a selling transaction of goods Murabahah Financing

by stating the price of acquisition (the cost = Total Financing
of good purchase) and profit (margin) agreed Murabahah Distributed
by the seller and buyer. (Anjani & Hasmarani,

2016; Bowo, 2013; Irfan, 2012; Nawawi,

Nurdiansyah, & Al Qodliyah, 2018)

Murabahah Financing (Y)

Murabahah is a selling transaction of goods

by stating the price of acquisition (the cost
of good purchase) and profit (margin) agreed
by the seller and buyer. (Anjani & Hasmarani,
2016; Bowo, 2013; Irfan, 2012; Nawawi,
Nurdiansyah, & Al Qodliyah, 2018)

Operationalization of Variables

The relation between variables, sub-
variables, and indicators in the instrument is
shown in Table 5.

Method of collecting data. The population
in this study is the financial statements
of PT Bank Syariah Mandiri in 2010-2017.
The sampling technique in this research is
purposive sampling or also called judgmental
sampling which is used by determining
the specific criteria to the sample. In this
research, the sample used is a quarterly
financial report of PT Bank Syariah Mandiri
in 2010 - 2017. The quarterly financial report
was chosen to find out the information of the
independent variable carefully and to increase
the amount of the research sample.

Population

The population is an area of
generalization consisting of objects/subjects
that have certain qualities and characteristics
set by researchers to learn and then withdraw
a conclusion. Thus, the population is not just
people, but also objects and other natural
objects (Sugiyono, 2015:80). The population
in this research is the financial statement of
PT Bank Syariah Mandiri in 2010-2017.
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Sample

According to Sugiyono (2015:81),
samples are part of the number and
characteristics of the population. The sampling
techniques in this study are purposive
sampling or also called sampling judgmental
used to determine the specific criteria of the
sample. In this research, the samples used
are the quarterly financial statements of
PT Bank Syariah Mandiri in the years 2010
- 2017. Quarterly financial statements are
selected due to the thorough information
of independent variables and to enlarge the
number of samples of research.

Types and Data sources. The data
used in this research is the secondary data
in the quarterly financial statement of PT
Bank Syariah Mandiri in the period 2010-
2017. Secondary Data comes from the official
website of PT Bank Syariah Mandiri (http://
www.syariahmandiri.co.id).

Data Collection Techniques. The data
collection techniques used in this research are
obtained through the following ways:

Library Research. The research is
conducted by studying and understanding the
data obtained from various literature, such

https://doi.org/10.29313/mimbar.v36i1.5665
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as magazines, newspapers, printed books,
articles, and websites/Internet related to the
discussion of this research.

Documentation method. It is the
record of an event that has passed in writing,
drawing, or monumental works of a person.
Documents are written are in the form of a
diary, history of life (life history), stories,
biography, and policy regulation (Sugiyono,
2015:240). By this method, the author
collects the financial report data of PT Bank
Syariah Mandiri which has been published
in the period of 2010 to 2017 regarding
the variables that will be examined in this
research, namely DPK, NPF, and Murabahah
financing. The data consists of a financial
position report (balance sheet) and financial
ratios report.

Results and Discussion
Research result

This study aims to determine the
effect of Third Party Funds (DPK) and the
level of Non Performing Financing (NPF) on
Murabahah financing. Dependent variable in
this research is Murabahah financing, while
independent variables are Third Party Fund
(DPK) and level of Non Performing Financing
(NPF). This study uses secondary data in
the form of quarterly financial statements of
PT Bank Syariah Mandiri obtained from the
official website of PT Bank Syariah Mandiri
(http://www.syariahmandiri.co.id).

Based on the results of research
that has been done on Third Party Fund,
Non Performing Financing, and Murabahah
Financing in PT Bank Syariah Mandiri for
2010-2017 period, description of each
research variable are as follows:

Third Party Funds in PT Bank Syariah
Mandiri

Third Party Funds (DPK) fluctuated
during the period of 2010-2017 but tended
to increase. This explained why the deposits
in 2010-2014 increased, then decreased
in the first quarter of 2015, and increased
again in third quarter of 2015 which indicated
the increasing public trust to PT Bank
Syariah Mandiri (Harianto, Mizan, Al Amin,
& Meilvinasvita, 2019). The average of Third
Party Funds in PT Bank Syariah Mandiri
amounted to Rp49,905,356 with a minimum
amount of Rp 20,885,571 in the first quarter

Accredited by Sinta Rank 2 based on Ristekdikti No.10/E/KPT/2019 until 2023

of 2010 and a maximum amount of Rp
72,299,691 in the second quarter of year
2017.

Non Performing Financing at PT Bank
Syariah Mandiri

Non Performing Financing (NPF)
fluctuated during the period of 2010-2017
but tended to increase that caused by many
factors, both from the internal and external
factors of PT Bank Syariah Mandiri such as the
existence of intentional nature of the customer
(Havidz & Setiawan, 2015; Maidalena,
2014; Muratova et al., 2003; Setiawan &
Indriani, 2016). However, although it tends
to increase, Non Performing Financing at PT
Bank Syariah Mandiri is still within the limits
of the provisions applied by Bank Indonesia
of <5%. One way offered by PT Bank Syariah
Mandiri to reduce the level of Non-Performing
financing is by improving the analytical skills
of human resources for the marketing trust
of the entire branch through the ever and
improvement of HSSE (Logistics. Health,
Safety, Security & Environmental) policy as
well as EMI (Equated Monthly Installments)
standards in conducting financing analysis.

The average amount of Non Performing
Finance (NPF) financing at PT Bank Syariah
Mandiri is 2.0%, with a minimum amount
of 0.2% in I quarter of year 2010 and the
maximum amount of % that occurred in II
quarter of year 2015.

Murabahah Financing at PT Bank
Syariah Mandiri

Murabahah financing fluctuated
during the period of 2010-2017. Murabahah
Financing in 2010-2015 in the second quarter
was increased, and from the third quarter of
2015 to second quarter of 2017, Murabahah
financing at PT Bank Syariah Mandiri continued
to decline and increase but tended to increase
each year (Afif, 2014; Ahmed, Sabirzyanov,
& Rosman, 2016; Rahmawaty, 2007). It
happened because Murabahah financing is the
most dominating in PT Bank Syariah Mandiri.
With the high demand of Murabahah financing
at PT Bank Syariah Mandiri, it became
the focus in bank activities as Murabahah
Financing is considered to be less risky than
the financing of profit sharing that should
be the focus of sharia banks (Ihsan, 2011;
Umiyati & Ana, 2017).

The average for Murabahah Financing
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in PT Bank Syariah Mandiri amounted to Rp
27,182,620 with a minimum amount of Rp
9,058,568 in the first quarter of 2010 and a
maximum amount of Rp 36,006,378 occurred
in the first quarter of IV, 2016.

The Influence of Third Party Funds
on Murabahah Financing at PT Bank
Syariah Mandiri

Based on the result of statistical
analysis, Third Party Fund variable shows that
the regression coefficient is positive with the
value equal to 1.244, which means if there is
an increase in Third Party Fund, then it will
increase Murabahah Financing value being
distributed.

T test results obtained is equal to
18.306 with a significance value of 0.000.
When it compared with the value of t of
2, 05183, it will be obtained t >t . of
(18.306> 2.05183) and significance level
of 0,000 <0.005. This indicates that H | _
accepted and H . rejected.

table

From the results of the analysis, it can
be concluded that the Third Party Fund has
a significant effect on Murabahah Financing.
If the Third Party Funds in PT Bank Syariah
Mandiri is increasing, it will also improve
Financing Murabaha channeled by PT Bank
Syariah Mandiri. Since the purpose of the
bank is to make profit, then the bank is not
going to idle the funds granted. Banks tend to
channel the funds saved as much as possible
to gain maximum benefit.

These results also support the research
conducted by (Vaidian & Riduwan, 2016)
which stated that the DPK has a significant
positive effect on the financing of Murabaha.

The Effect of Non Performing Financ-
ing on Murabaha Financing at PT
Bank Syariah Mandiri

Based on the results of statistical
analysis, the third party fund variable
indicating that the regression coefficient has
a negative value of-0.008, which means if
Non Performing Financing is increased by one
unit, it will lower the value of the Murabahah
financing distributed.

T test results obtained at-0.462 with a
significance value of 0.648. When compared
witht , . value of 2.05183, it will be obtained
theresultoft >t .. of (-0.462 <2.05183)

and the significance level of 0.648 > 0.005.
This shows that the H2 is rejected and HO is
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accepted.

From the results of the analysis, it can
be concluded that Non Performing Financing
has no significant effect on the Murabahah
financing, but it does not mean the absence
of Non Performing Financing is against the
Murabahah financing. The effect is there
but not too meaningful. This is because the
development of Non Performing Financing at
PT Bank Syariah Mandiri continues to fluctuate
and is at a normal range, so that it does not
affect the Murabahah financing conducted by
PT Bank Syariah Mandiri.

The results of the study also supported
the research conducted by (Azmi, 2015)
stating that the NPF has no effect on
Murabahah financing. The results also support
the research conducted by Fika Azmi (2015)
and (Abusharbeh, 2016) which states that
the NPF has no effect on the financing of
Murabaha.

The Effect of Third Party Fund (DPK)
and the level of non-performing fi-
nancing (NPF) on Murabaha Financ-
ing at PT Bank Syariah Mandiri

The value of F .. .. amounted to
365.286 with a significance level of 0.000.
As for the F . at a significance level of 5%
is 3, 35 (DF1 = k-1 and DF2 = nk). Thus,
Foounte ™ F e ( 365.286> 3.35) and the
significance value 0.000 <0.05. This shows
that H ; received and H is rejected, which
means that the Third Party Funds and Non
Performing Financing simultaneously affect
the Financing Murabaha at PT Bank Syariah
Mandiri for the period of 2010-2017, This is
in accordance with the research conducted
by (Boyson, Gantchev, & Shivdasani, 2017;
Fallon, 2015; Spicer & Johnson, 2004).

Conclusions

Third Party Funds (TPF) in PT Bank
Syariah Mandiri has fluctuated over the period
of 2010 to 2017 but tended to increase each
year. This indicates the increasing public
confidence in PT Bank Syariah Mandiri. In
the other hand, the level of Non Performing
Financing (NPF) has fluctuated over the period
of 2010 to 2017 but tended to increase.
However, although likely to increase, Non
Performing Financing at PT Bank Syariah
Mandiri is still within the limits of the
provisions adopted by Bank Indonesia, which
is less than five percent.

https://doi.org/10.29313/mimbar.v36i1.5665
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Financing of Murabaha has fluctuated
over the period of 2010-2017 but tended to
increase each year. This makes Murabaha
financing as the most dominating program
at PT Bank Syariah Mandiri. Financing of
Murabaha at PT Bank Syariah Mandiri became
the focus of the activities of banks because
Financing Murabaha rated more with minimal
risk compared with the financing for the results
that should be the focus of Islamic banks. The
level of Non Performing Financing has no
significant effect on Financing Murabaha at
PT Bank Syariah Mandiri.
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